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VXU� OH� WKqPH� GH� OD� /,%(57e� #� O¶qUH� GX� QXPpULTXH� �)5(('20� #GLJLWDO� DJH�� TXL� VH�
WLHQGUD�j�*HQqYH�OH���DYULO�SURFKDLQ�
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7('
HVW�XQH�RUJDQLVDWLRQ�j�EXW��QRQ�OXFUDWLI�G¶HQYHUJXUH�PRQGLDOH�GRQW�O¶RULJLQH�UHPRQWH�j������

HQ�&DOLIRUQLH��(OOH�D�SRXU�YRFDWLRQ�GH�VXVFLWHU�HW�IDLUH�FLUFXOHU�GHV�LGpHV�TXL�PpULWHQW�G
rWUH�
GLIIXVpHV��LGHDV�ZRUWK�VSUHDGLQJ��GDQV�OHV�GRPDLQHV�GH�OD�7HFKQRORJLH��GH�O¶(QWHUWDLQPHQW�
�GLYHUWLVVHPHQW��HW�GX�'HVLJQ��&HV�FRQIpUHQFHV� UpXQLVVHQW�GHV�SHUVRQQDOLWpV�DX[�KRUL]RQV�

OHV� SOXV� YDULpV� �PDQDJHUV�� SHQVHXUV�� DUWLVWHV�� LQJpQLHXUV�� HQWUHSUHQHXUV��PRQGH�DVVRFLDWLI�

±�HW� WRXFKHQW�j�GHV�GRPDLQHV�DXVVL�GLYHUV�TXH� OD� WHFKQRORJLH�� OHV�DIIDLUHV�� OD� VFLHQFH�� OHV�

DUWV��OD�SROLWLTXH��OH�GpYHORSSHPHQW�GXUDEOH��OH�GLYHUWLVVHPHQW�HW�OH�GHVLJQ��/HV�SHUVRQQDOLWpV�

OHV�SOXV�LQQRYDQWHV�HW�FUpDWLYHV�GX�PRPHQW�\�RQW�DSSRUWp�OHXU�FRQWULEXWLRQ��FRPPH�%HUWUDQG�

3LFFDUG��$O�*RUH��-DQH�)RQGD��6WHSKHQ�+DZNLQV��3HWHU�*DEULHO��5LFKDUG�%UDQVRQ�RX�-XOLDQ�

$VVDQJH�SRXU�Q¶HQ�FLWHU�TX¶XQH�LQILPH�SDUWLH��/HV�SUpVHQWDWLRQV�GXUHQW�FKDFXQH�HQWUH����HW�

���PLQXWHV�HW�VH�IRQW�LQGLIIpUHPPHQW�HQ�IUDQoDLV�RX�HQ�DQJODLV�

7('[
SHWLWH� V°XU� GH�7('�� D� pWp� FUpp� GDQV� OH�PrPH�HVSULW� GH� SDUWDJH�G¶LGpHV�PpULWHQW� G
rWUH�
GLIIXVpHV� SRXU� SHUPHWWUH� DX[� XQLYHUVLWpV�� HQWUHSULVHV� HW� FRPPXQDXWpV� ORFDOHV� GH� SURILWHU�
G
XQH� H[SpULHQFH� VLPLODLUH� j� FHOOH� GH� 7('�� /D� SURJUDPPDWLRQ� HVW� QHXWUH� HW� EDQQLW� WRXW�
GLVFRXUV�FRPPHUFLDO��SROLWLTXH�RX�UHOLJLHX[�

&HW� pYpQHPHQW�7('[�HVW� RUJDQLVp� LQGpSHQGDPPHQW� VRXV� OLFHQFH�GH�7('�HW� UHVSHFWH� OHV�
FULWqUHV�G¶RUJDQLVDWLRQ�GpILQLV�SDU�O¶RUJDQLVDWLRQ�RIILFLHOOH�GH�7('��(Q�������7('[�D�RUJDQLVp�
SUqV�GH������pYpQHPHQWV�GDQV����SD\V�HW�HQ����ODQJXHV�

/ŵƉĂĐƚ

7('�HW�7('[��F¶HVW�XQH�FRPPXQDXWp�WDQW�PRQGLDOH�TXH�UpJLRQDOH�DX[�QRPEUHX[�VXSHUODWLIV�
• 3OXV�GH������7('�7DONV� WRWDOLVDQW�SOXV�G¶XQ�PLOOLDUG�GH�YXHV�VXU�LQWHUQHW�HW�FH�Q¶HVW�

SDV�ILQL��
• 3OXV�GH��¶����FRQIpUHQFHV�7('[� LQGpSHQGDQWHV� RUJDQLVpHV�HQ������GDQV�����SD\V�

GDQV�GHV�WKpkWUHV��GHV�XQLYHUVLWpV��GHV�DEULV�j�%DJGDG��SULVRQV�DX[�86$��GHV�MDUGLQV���

&HW�pYpQHPHQW�7('[�HVW�RUJDQLVp�LQGpSHQGDPPHQW�



• 3OXV� GH� �¶���� WUDGXFWHXUV� EpQpYROHV� GH� ��¶���� SUpVHQWDWLRQV� HQ� SOXV� GH� ���
ODQJXHV��

• 3OXV� GH� ��
���� FRQIpUHQFLHUV� G
HQYHUJXUH� LQWHUQDWLRQDOHV� OHVTXHOV� $O� *RUH�� %HUWUDQG�
3LFFDUG��HW�ELHQ�G¶DXWUHV�

/HV� FRQIpUHQFHV� VRQW� GLIIXVpHV� VXU� OH� ZHE� VRXV� OLFHQFH� FUHDWLYH� FRPRQ� %<�1&�1'�
�SDWHUQLWp���SDV�G¶XWLOLVDWLRQ�FRPPHUFLDOH���SDV�GH�PRGLILFDWLRQ���SRXU�XQ�DFFqV�OH�SOXV� ODUJH�
ODUJH�SRVVLEOH�

YƵĞ�ƉƌŽƉŽƐŽŶƐͲŶŽƵƐ�͍

1RXV�FUR\RQV�SDVVLRQQpPHQW�HQ� OD�SXLVVDQFH�GHV� LGpHV�TXL� FKDQJHQW� OHV�DWWLWXGHV�� OD� YLH�
HW��HQ�ILQ�GH�FRPSWH��OH�PRQGH�HW�QRXV�RUJDQLVRQV�XQH�FRQIpUHQFH�VXU�OH�WKqPH�©�&Z���KD�
;ΛĚŝŐŝƚĂů�ĂŐĞͿ�ª��

1RXV�VRPPHV�j�OD�UHFKHUFKH�GH�SDUWHQDLUHV�GpVLUHX[�GH�V¶DVVRFLHU�j�FHW�pYpQHPHQW�HW�G¶HQ�
IDLUH�XQ�VXFFqV��&H�VHUD�XQH�RFFDVLRQ�XQLTXH�GH�PHWWUH�HQ�YDOHXU�YRWUH�LPDJH�GH�PDUTXH��
YRV�SURGXLWV� HW� YRV�VHUYLFHV�DXSUqV� GH� QRWUH� SXEOLF� GH� OHDGHUV� G¶RSLQLRQV�� GpFLGHXUV� HW�
FUpDWLIV�JHQHYRLV��VXLVVHV�HW�LQWHUQDWLRQDX[�

&KDTXH� SDUWHQDLUH� pWDQW� XQLTXH� DYHF� XQH� G\QDPLTXH� HW� GHV� EHVRLQV� SURSUHV�� QRXV� QRXV�
SURSRVRQV� GH� GpYHORSSHU� DYHF� YRXV� XQ� FRQFHSW� SHUVRQQDOLVp� HQ� QRXV� DSSX\DQW� VXU� OHV�
OLJQHV�GLUHFWULFHV�VXLYDQWHV��

��VSRQVRUV ��VSRQVRUV ,OOLPLWp

&+)���¶��� &+)��¶��� &+)��¶���

9LVLELOLWp��
6LWH�,QWHUQHW
6XU�OHV�YLGpRV
6XU�OHV�LPSULPpV
'XUDQW�OHV�SDXVHV

&RPPXQLTXpV�GH�SUHVVH
'LVWULEXWLRQ�GH�FDGHDX[
%DGJH�GHV�SDUWLFLSDQWV

9LVLELOLWp��
6LWH�,QWHUQHW
6XU�OHV�YLGpRV
6XU�OHV�LPSULPpV
'XUDQW�OHV�SDXVHV

&RPPXQLTXpV�GH�SUHVVH
'LVWULEXWLRQ�GH�FDGHDX[

9LVLELOLWp��
6LWH�,QWHUQHW
6XU�OHV�YLGpRV
6XU�OHV�LPSULPpV

%DQQLqUH�j�O¶HQWUpH %DQQLqUH�j�O¶HQWUpH

0RGDOLWpV�GX�SDUWHQDULDW�
SHUVRQQDOLVDEOHV

0RGDOLWpV�GX�SDUWHQDULDW�
SHUVRQQDOLVDEOHV

&HW�pYpQHPHQW�7('[�HVW�RUJDQLVp�LQGpSHQGDPPHQW�



���HQWUpHV�9,3 ��HQWUpHV�9,3 ��HQWUpHV�9,3

dŚğŵĞ

4XH� VLJQLILH� DXMRXUG
KXL� ©�OLEHUWp� #� O·qUH� GX� QXPpULTXH�ª�"� /HV� DIIDLUHV� (FKHORQ��
:LNLOHDNV��6QRZGHQ�HW�OH�VFDQGDOH�GH�OD�16$�DPqQHQW��OD�VRFLpWp�GH�O¶LQIRUPDWLRQ�j�VH�SRVHU�
GHV�TXHVWLRQV�VXU�OHV�QRWLRQV�GH�YLH�SULYpH��GH�WUDQVSDUHQFH��GX�ELHQ�FRPPXQ��GH�O¶XWLOLVDWLRQ�
GH�GRQQpHV�SHUVRQQHOOHV�j�GHV�ILQV�FRPPHUFLDOHV��ÇWUH�©�OLEUH�ª�HVW�FH�VLPSOHPHQW�OD�OLEHUWp�
GH�SURILWHU�VDQV�FRQWUDLQWHV�"�(VW�FH� OD� OLEHUWp�G
H[SUHVVLRQ�"�/D� OLEHUWp�G
RSLQLRQ�"�/H� OLEUH�
DUELWUH�"�/D� OLEHUWp�G¶XWLOLVHU�JUDWXLWHPHQW� WRXW�FH�TXH�QRXV� WURXYRQV�VXU� OH�1HW�"�&RPPHQW�
GLVWLQJXHU�OLEHUWp�GH�JUDWXLWp�"�(W�TX
HQ�HVW�LO�GDQV�QRWUH�YLH�GH�WRXV�OHV�MRXUV�"�4XHOV�FKRL[�
DYRQV�QRXV�YUDLPHQW�j� O
qUH�QXPpULTXH�DORUV�TXH�QRXV�VDYRQV�TXH�OH�PRLQGUH�GH�QRV�FOLFV�
HVW�HQUHJLVWUp��DQDO\Vp��GLVVpTXp�"�

$XWDQW�GH�TXHVWLRQV�VXU�OHVTXHOOHV�YRQW�VH�SHQFKHU�QRV�RUDWHXUV�TXL��FKDFXQ�j�OHXU�PDQLqUH��
\�RQW�DSSRUWp�XQH�UpSRQVH�HW�YRQW�OD�SDUWDJHU�DYHF�QRXV�

KƌŐĂŶŝƐĂƚŝŽŶ

7KpR�KE�K>&/ &XUDWHXU�	�/LFHQVHH WKHR�ERQGROIL#]HQ��RUJ�

)UDQoRLV(3$56 &RRUGLQDWHXU�H[pFXWLI IUDQFRLV�HSDUV#WHG[JHQHYD�FRP

)ORUHQFH'$0%5,&2857 0DUNHWLQJ�	�&RRUGLQDWLRQ IOR�GDPEULFRXUW#WHG[JHQHYD�FRP�

)ORUHQFH�HW�)UDQoRLV�VRQW�YRV�FRQWDFWV�SULYLOpJLpV�

�Ŷ�ƐĂǀŽŝƌ�ƉůƵƐ

$�SURSRV�GH�7(' ZZZ�WHG�FRP
$�SURSRV�GH�7('[*HQHYD ZZZ�WHG[JHQHYD�FRP

7('[*HQHYD� HVW� VRXWHQXH�HW�KpEHUJpH�SDU� OD�+DXWH�pFROH�GH�JHVWLRQ�*HQqYH� HW�

VRQ�SDUWHQDLUH�OD�IRQGDWLRQ�<QWHUQHW�RUJ

&HW�pYpQHPHQW�7('[�HVW�RUJDQLVp�LQGpSHQGDPPHQW�
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